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INTRODUCTION 


This statement sets out in summary form the financial transactions of the 
Government of Canada for the fiscal year 1974-75 with comparative figures for 
the previous four years. 


Although the fiscal year of the government ends on March 31, the books 
remain open for some time to permit payments made up to April 30 in 
discharge of debts incurred before March 31 to be included in the accounts for 
the fiscal year. Adjusting entries can also take place well after the fiscal 
year-end. For this reason, the books are not yet closed for fiscal year 1974-75 
and the figures must be regarded as preliminary. The normal! publication of the 
preliminary financial statements will follow later this summer in the Canada 
Gazette. 


The initial ‘““SSummary Statement of Transactions’” summarizes the 
transactions in an aggregate form. These transactions are categorized under five 
main headings: First, the traditional budgetary transactions; second, the 
non-budgetary transactions; third, the foreign exchange transactions; fourth, 
unmatured debt transactions; and, fifth, the resulting cash position at the end 
of the period. 


This form of presentation, while consistent with the traditional tables 
presented in the budget speech and reference table 60 contained in the 
Economic Review published by the Department of Finance, differs somewhat 
from the traditional Public Accounts. In the Public Accounts, non-budgetary 
transactions are defined to include foreign exchange transactions whereas such 
transactions, with the exception of the advance to the Exchange Fund to remit 
profits, are shown separately in this presentation. Also in the Public Accounts 
the unmatured debt transactions are defined to include the change in unmatured 
debt payable in foreign currency as well as the change in special non-marketable 
bonds held, at various points in time, by the Unemployment Insurance 
Commission. Here the change in unmatured debt payable in foreign currency is 
defined as a foreign exchange transaction and the change in special non-market- 
able bonds held by the Unemployment Insurance Commission is defined as a 
non-budgetary transaction. 


A. Revenues 


SUMMARY OF FINANCIAL TRANSACTIONS 


Total financial requirements, including foreign exchange transactions, 
were $1,558 million in 1974-75. Of this total, $1,145 million represented the 
deficit from budgetary transactions. Non-budgetary transactions gave rise to an 
additional requirement of $1,180 million, resulting in total budgetary and 
non-budgetary financial requirements, excluding foreign exchange transactions, 
of $2,325 million. These requirements were offset by $767 million as a result 
of foreign exchange transactions. Unmatured debt transactions increased by 
$3,952 million, resulting in a cash balance of $3,204 million. 


1. BUDGETARY TRANSACTIONS 


Total budgetary revenues in 1974-75 increased by $5,489 million or 28.3 
per cent over fiscal year 1973-74. Most of this increase, $5,202 million, is 
accounted for by the growth in tax revenues. Personal and corporate income 
tax, the oil export charge and customs import duties, accounted for $4,825 
million of the growth in tax revenues. 


Reflecting both the large increase in wages and salaries in 1974 and the 
elasticity of the tax structure, personal income tax revenues increased by 
$2,143 million or 27 per cent over the previous fiscal year. Dampening this 
growth were two structural changes which became effective in the 1974 
taxation year: the tax reform provision which lowered the first bracket rate to 
12 per cent from 15 on January 1, 1974 and the indexing of personal 
exemptions and tax brackets by 6.6 per cent as provided for by the February 
19, 1973 budget. These two changes in the tax structure reduced 1974-75 
personal income tax revenues by more than $500 million. In addition, the 
interest income exemption, the registered home ownership savings plan and the 
tax cuts introduced in the November 18, 1974 budget reduced personal income 
tax revenues by a further $415 million. 


Over-all corporate profits increased by 27.2 per cent in 1974. This growth 
in profits resulted in an increase in corporate income tax revenues of $874 
million in 1974-75, or 25.6 per cent over the previous fiscal year. 


Revenues from the oil export charge increased by $1,382 million in 
1974-75 over the previous fiscal year. This large growth resulted from the fact 


B. Expenditures 


that this was the first full year of the export charge. Customs import duties 
rose substantially as a result of a 35.8-per-cent increase in merchandise imports 
and resulted in revenues of $1,810 million in 1974-75 compared with $1,384 
million in the previous fiscal year. 


The increase of $287 million in non-tax revenues was the result of the 
growth in returns on investments. The principal increases were: Bank of Canada 
profits, $108 million; profits from Exchange Fund operations, $49 million; and 
CMHC interest and remitted profits, $47 million. 


Budgetary expenditures in 1974-75 increased at a rate of 29.7 per cent 
over the previous fiscal year. This rate of growth is explained by some specific 
elements of which the more noteable are programs designed to moderate the 
rate of inflation and programs designed to protect those Canadians least 
capable of protecting themselves against the adverse effects of inflation. The 
high rate of inflation itself affected the level of disbursements through, for 
example, higher wage settlements, rents and cost of equipment purchases. 


The oil price stabilization program, the first payments of which were 
made at the end of the 1973-74 fiscal year, required disbursement of $1,162 
million in 1974-75, compared with $157 million for the preceding year. These 
disbursements represent one-sixth of the total 29.7 per cent increase. Prior to 
taking into account additional equalization and other related amounts, the oil 
price stabilization program was in a net surplus position of $396 million in 
fiscal year 1974-75. 


Other subsidies designed to reduce the burden of inflation on Canadians 
included the consumer subsidy on fluid milk and payments to the railways to 
compensate for the freight-rate freeze. These two programs resulted in 
budgetary expenditures of $189 million in 1974-75 compared with $92 million 
in the previous fiscal year. The compensation to railway companies for losses 
incurred on branch lines and passenger services also gave rise to substantial 
expenditure increases. 


In addition to expenditures intended to restrain price increases, the 
federal government augmented its transfer payments to individuals. The 
payment of $20 per child effective January 1, 1974 and the indexation of these 
payments effective January 1, 1975 gave rise to family and youth allowances 
expenditures of $1,824 million in 1974-75 compared to $993 million in 
1973-74. 


. Loans, Investments 
and Advances 


. Annuities, Insurance 
and Pensions 


Two other major factors contributing to the increase in budgetary 
expenditures in 1974-75 were the public debt charges and the fiscal transfer 
payments. Public debt charges increased by 24 per cent or $622 million in 
1974-75 to a level of $3,214 million. The increase resulted from raising the 
yield on outstanding Canada Savings Bonds and from a net increase in 
outstanding debt, especially in the form of Canada Savings Bonds. Fiscal 
transfer payments increased by $765 million or 40.8 per cent over 1973-74, 
largely due to an acceleration of revenue guarantee payments related to 1971 
tax reform, the payment of part of the proceeds of the oil export tax to the 
producing provinces, and an increase in equalization payments. This last 
increase is attributable mainly to the growth in provincial personal and 
corporate income taxes and natural resource taxes. 


Excluding the increases in the programs enumerated above, federal 
government budgetary expenditures, including goods and services and capital 
expenditures, increased at a rate of some 13 per cent in 1974-75 over the 
previous year. 


ll. NON-BUDGETARY TRANSACTIONS 


Loans, investments and advances were up $546 million or 31.8 per cent 
over the previous year. Advances to lending institutions, which comprise about 
one-half of all federal government loans, accounted for some $391 million of 
the increase. Of this, $379 million was attributable to CMHC, and the bulk of 
the remainder to the Farm Credit Corporation. Other large increases took the 
form of loans to provide adequate facilities for transportation and communica- 
tion through loans to CNR and Air Canada. Those loans rose about $80 million 
over the previous year. 


The annuities, insurance and pension accounts provided the federal 
government with a net source of funds of $1,286 million in 1974-75 compared 
with $438 million in the previous year. The change was due in part to a 
decrease of $33 million in the level of the Old Age Security Account in 1974-75 
compared to a rundown of $303 million in 1973-74. The change in the level of 
the account was minimal in 1974-75 as the deficit was financed through a 
budgetary appropriation. The decrease in the deficit of the unemployment 


C. Other Transactions 


insurance account gave rise to a further $305 million of the increase in the 
annuities, insurance and pension accounts. The remaining increase is attributa- 
ble largely to the growth in the net surplus position of the superannuation 
accounts. 


This category includes such items as year-end and administrative accounts 
and accordingly the movement in these transactions varies widely. In fiscal year 
1974-75, these transactions gave rise to a net requirement of $205 million 
compared to a net source of $260 million in the previous fiscal year. 


lil. FOREIGN EXCHANGE TRANSACTIONS 


Foreign exchange transactions reflect mainly the operations of the 
Exchange Fund Account in maintaining orderly conditions in the exchange 
markets. In 1974-75, the Exchange Fund sold foreign currencies, which 
resulted in a source of Canadian dollars. Total foreign exchange transactions 
gave rise to a net source of $767 million in 1974-75 compared with $296 


million in 1973-74. 


IV. UNMATURED DEBT TRANSACTIONS 


Unmatured debt outstanding, payable in Canadian currency, increased by 
$3,952 million. The major increase came from the net sale of $2,509 million of 
Canada Savings Bonds. Marketable bonds and treasury bills accounted for a 
further $1,396 million. 


V. LEVEL OF CASH BALANCES AT END OF PERIOD 


The increase in receipts as a result of both exchange transactions and 
unmatured debt transactions amounted to $4,719 million compared to 
financial requirements of only $2,325 million. As a result, cash balances 
increased by $2,394 million and stood at $3,204 million at year-end. 


GOVERNMENT OF CANADA 
SUMMARY STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971 1972 1973 1974 1975* 
($ Millions) 
|. Budgetary Transactions 

A. (REVENUES GO mi. Wate cece eve cnc ee cee ee ee ee et ce 12,803 14,227 16,602 19,367 24,856 
B: Expenditurest 9385.5 au4) cue yA canis eo ar eee emew eet ae —13,182 —14,841 —16,121 —20,040 —26,001 
Surplusion Deticitd( ern Boe Ae ee na eee ea es teers ce eee — 379 — 614 481 — 673 — 1,145 

ll. Non-budgetary Transactions 
AS Eoans, InvestnientssamGeNGVanCes muem aust ecmt- weir sy a) ee — 1,352 — 1,637 — 1,388 — 1,715 — 2,261 
B. Annuity, Insurance and Pension Accounts ............ 605 209 — 770 438 1,286 
CxOtherdiransactions=.4°- een in ee eee Se a ee 3. eee ig _ 48 504 214 260 — 205 
Net Sotincelon Reauirennenits (= )iememtnen enema) oie fees sir — 795 — 924 — 1,944 — 1,017 — 1,180 
Financial Requirements (Excl. Foreign Exchange**)....... — 1,174 — 1,538 — 1,463 — 1,690 — 2,325 
[iis Goreromexchange lransaction Sama area eae meena ee eae — 1,255 — 506 73 296 767 
Total Financial Reqdirements'1) 7. ...........2.... — 2,429 — 2,044 — 1,390 — 1,394 — 1,558 
ING OUnmaturediDebG Iiransac lONSi2 ss Mane ee tee ee ee 2,860 2,366 1,789 205 3,952 
GhangeincCashBalance\2)". —[- aaa ae ae ace. Soe 431 322 399 — 1,189 2,394 
No evelotmCash Bb alanceaG@enG Orel) OO mma pee eet es 1,278 1,600 1,999 810 3,204 


(1) Cash Requirement (—) 
(2)Cash Decrease (—) 
*Preliminary Actuals 
**Except for advances to the Exchange Fund to remit profits 
*** Excluding change in unmatured debt outstanding payable in foreign currency and change in the special non-marketable bonds held by 
the Unemployment Insurance Commission. 


GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971 1972 1973 1974 1975= 


($ Millions) 
|. Budgetary Transactions 
A. Revenues 


Tax Revenues 


PATO AMC IERS A°k b AA we Pe oe oe oe obese kab oe (5,263) (5,990) (7,188) (7,926) (10,069) 
DMEGUGHON Sia OO UIC Cemmennm nnn mmr yy ison ene 4,231 4,777 5,892 6,350 8,251 
OthermCollectionSwmepswear ccc: woe ne casas lean ene 1,032 peas: 1,296 1,576 1,818 
Corporatedincomentaxm- meer ols eteeene so cere te ee 2,218 Zales 2,654 3,411 4,285 
Nonerestdentelhaxe 5 aemreneans aces... lg coo nae 258 288 292 324 427 
CRGHNICe Se: Sieeamonteoea. Ss Steiaeteue) 7 2 een ances er eee Bee eee 1,708 1,985 2,289 2,693 2,906 
Other-Excisegliaxes:. casement. ree on ere “Scat oes a oa 403 388 400 408 413 
Oil-EXPo hitaalia asc <ces eo Earn cel oko peas are eae _ _ — 287 1,669 
EXCIS@. DUIEVES fey acu thee rem a ttn act cs ug ie oe i Pe 561 607 638 686 749 
GustomsilmMPonts DUtes mane an Sennen ee wee me et 815 989 1,182 1,384 1,810 
ES ttG: 21a aay iia hr MS we me REA e os Ys, os Pte 120 132 61 14 7 

‘hotalithaxgReEvenuGsemewnss is 2 sos eee. ee Os eee ent 11,346 12,562 14,704 17,133 22,335 


Non-Tax Revenues 
Return on Investments 


CMHC — Interest and Remitted Profits ............ 266 321 367 400 447 
BCG Interestienctere a sone cane each ae) sleet scene 67 72. 77 79 90 
Exchange Fund —aRemiitced Pronits menses ie memen sien 176 194 203 220 269 
Bankof Ganadal— RemiutteciennOtitsie ene uenen ene een iene: 250 265 301 373 481 
OR CT abe eis sc ce ee ant et eee eI ee ee eats ees 241 281 317 417 535 
1,000 1,133 1,265 1,489 1,822 

RostaliiRevenGesaiaruicm somone etcetera eis ee eS cece eee Soom 404 470 480 503 
Ot Or pee ec a ee oP ee pa eR ee meet 119 128 163 265 196 
Treaties (RYAWVEES Gone Se see acs os ecuees 1,457 1,665 1,898 2,234 2,521 
TotalReventies: a. 9s. 6 co ce a es Chee 12,803 14,227 16,602 19,367 24,856 


*Preliminary Actuals 


GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971(1) 1972 1973 1974 1975* 
($ Millions) 
|. Budgetary Transactions 
B. Expenditures 

Agricuit ver onc tae seek ee) ie ese cme ny ne aR er aes 277 295 322 426 664 
Eneray,:Mines.and Resources: . 0": cuter sins oes we pene (149) (179) (171) (342) (1,366) 
Oil-Price:Stabilization? qucss cast oe ee eaten eee nominee omrours - _ _ 157 Unley 
Other) Bo tak se seen ee oes Ae eee ae ee eae 149 179 eval 185 204 
ENVITONIMeNt 2s) cots eke Ghee Geen cere arto eran nae 157 2 258 316 380 
ExcternaltAffalrs:) Sako oer fas dt oe hee esr (282) (318) (388) (439) (549) 
Canadian International Development Agency ......... 210 219 275 300 380 
Other? es (Pees tae cee eae nee eee an ee ea 72 99 113 139 169 
Finances tose cee Sho nee aoe Re a eee aera es ae ee (3,238) (3,670) (3,948) (4,617) (6,014) 
Public -Debt.Chrarges! a, tas cee ees eee ee 1,921 Bey 2,321 2,592 3,214 
Fiscal Transfers and Contracting-out Payments ........ 229 1,426 1,501 1,874 — 2,639 
Other ie es a oe ee ee Ae 88 107 126 151 161 
Indian Affairs and Northern Development ............ 350 443 511 595 672 
INGUSTEY:, dinaderanal Gommence mms. nm cemeteries anon 251 369 412 400 449 
IMENtexomMErcmel (nian ss ca ace ebuceoseoaaee (749) (826) (814) (1,643) (1,683) 
Development and Utilization of Manpower .......... 530 581 7/ls) 699 681 
Unemployment Insurance Commission ............. 178 2, 40 879 922 
Oth 0 et aye ens kedoes enc as 2 ae di ee crn an eer cra 41 73 59 65 80 
National: Defence: ies wera hee ee nme oer a ra hat WZ 1,862 1,932 DOS2 2,512 
National! FlealthtandiWelitare seen merce en one cen (2,338) (2e7i1 2) (2,923) (3,759) (5,205) 
Familyzandmviotith All GwanCes mae meenrerme miner ren ene 616 614 608 993 1,824 
Flospital instinanCes «ame isa ecneneen ee estes Re ear) Sarna 734 845 961 1,066 1,307 
Medicarew? i611 comin ee Wea oe eee eee PRE ers ue oes 400 576 631 678 762 
CanadarAssistancescl an marmemen cme err er rani ete ar ree 392 457 477 507 660 
Old-Age.Security Plane gi 6 as bowls ch wuss? Se ~ — - 235 253 
Oth erat ice Seah eee eee ene Nn ca ene aes hoaee 196 220 246 280 399 
National (Revenue tucgere nis, aris sea «7, tomar clcmcu es arene 158 200 237 270 352 
PostiOfificeny ace ee eee Pe ears ss Ts ee eau eee 369 443 496 591 746 
PUBIC; WORKS. 2 <a). sie eee kemn? hora eet rae ho) so chs oe | oe rn 331 344 374 470 524 
Regional ECONOMIGIEXDaNSI ON mene nemnen en rimeae ences areiea a 298 348 360 412 441 
Secréetary*ofsStatel ex amet i ee es os ee Oe (708) (842) (926) (1,026) (1,155) 
Post-secondary -EqUCatIOMn@ man ea wteeee aces) CMEC ee cue 388 450 481 485 504 
Canadian) Broadcasting Corporationye.. =... . 5 chs cee. ae 166 181 205 239 299 
Bilingualism Developments ca-cs cet). alee cee: 53 78 73 96 93 
Othe nia rile ae OA eer ae, CMa a's Cust ern g- 101 133 167 206 259 
SolicitonGeneral’ 9 cipal ce cna CCR ce pi ee eee 224 264 307 350 454 
"Transports verze eR Ace Sn Se Ee ee eras 450 516 599 827 1,302 
Veterans Atialis 91. eemeerre ck ah Gora) hh ee 410 430 452 538 619 
Other Departmental Expendituness. =.) 4 a. 8 ee eee 674 569 691 787 914 
Total:Expenditures: © o-oo er a eee 13,182 14,841 16,121 20,040 26,001 


(1)Contributions to Public Service Superannuation Account are included in Treasury Board Expenditures for 1970-71. For subsequent 
years the contributions are imputed for each department. 
*Preliminary Actuals 


GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971 1972 ONS 1974 US ASye 
($ Millions) 
11. Non-budgetary Transactions (Source +/Requirement —) 
A. Loans, Investments and Advances 
Crown Corporations and Agencies 
MEFs line MINESMIURNC NS 45 acre eo A & oeaes le AS eB cuncwe © (t= “Fo)7/) (— 785) (= 633) (— 676) (—1,067) 
Central Mortgage and Housing Corporation .......... — 596 — 656 — 475 — 375 — 754 
Export Development Corporation ............... —- 71 — 108 — 124 — 141 — 93 
elran Cohorts 2 54006 ene Bs AAA oo AG A —- 49 — 30 — 43 — 170 — 231 
Municipal Development Loan Board .............. ) iS, 9 10 11 
INOW GrominGoneyewOns oc4e56s5o8cn55058% (— 363) (— 419) (— 120) (— 437) (— 545) 
Xtra Canada toy a: aga) ee eae oe rc ne oe — 111 — 27 14 ~ — 145 
Atomicienengvson Camacan lain! teclme cmc mem ens imran tent — 161 — 112 —- 77 — 62 — 87 
Canerclein INGMKOMEINRGIINENS 95 65 n05 50008 Foo 6 — 93 — 202 2 — 205 — 143 
CO ie 9051 Pik seven Ee MRR ate wt A eer ron aee ne oi rs meshes ue, “Ee Oh re eM 2 — 78 — 59 — 170 — 170 
Others COamShe fate sac e oe me eee ee oe eee ee (=289) (=m A433) (— 635) (— 602) (— 649) 
Fina MCes Sas Or stirs Pen es ee Som MRE Boyton: Potent Meat ys ott 38 = ls — 117 — 100 — 79 
RegtonalbEconomici=xpans\onimamsma. nic alma ir me en eres = ey |) = 8b) Sse (GA =» 61 a 52. 
Canada Development Corporation ............... = Sn 95 =. Ve =a 75 = BBO 
Eoansito: Developing! Gounithies ma aman sie ye ansnen tt meieeranes ee 14 =5'143 a4 == 4183 Sek”! 
Othengae c. 3:...datagee tea, Sc eee ee ean arcmin tone ® soe et 29 =" 120 = 148 =. 4hsie} = OY 
Total Loans, Investments and Advances .............. —1,352 —1,637 = 1238s —1,715 —2,261 
B. Annuity, Insurance and Pension Accounts 
OldvAge:Secunity: Unc ieee ere meee oe net an nme. 7 — 87 — 305 — 303 —- 33 
Canada iPension. Plan” ig. scent snares see earch ltt ace eer ee 43 25 36 So 44 
Unemployment insurance: Acco tn tensa ani iene ye enn ene — 131 — 459 —1,351 — 282 23 
SSMU ZNCCOMUS 6 ooo be obo noms Oo OG 8 Oo 688 728 851 988 1,218 
Government Annuities see: a cece. hac ot mee ctr oi cence an Sate _ 8 — 10 — 13 —- 19 — 20 
LO eYc\ aie see heme Maes ate Roe od oi sR Rees yan eee ed anette cy ecw ae 6 12 12 21 54 
Total Annuity, Insurance and Pension Accounts ......... 605 209 — 770 438 1,286 
C. Other Transactions 
Exchanges UnGsehOiltS mewn sane anced aren mae = eran — 176 — 194 — 203 — 220 — 269 
Interestsand:aturediD Gb team can emem ein imeem re er ars 244 324 Sua 322 441 
Accounts Payable and Accrued Salaries .............. — 15 81 105 444 — 104 
Cashin eran Situ Seeccntctys ty epiiats tae cows FC Nes rok eerositey cae — 140 74 — 103 — 851 — 26 
Outstanding Cheques, Warrants and Money Orders ........ 121 131 16 539 22, 
(Old (Ys at nh Heme BRS Rs Rear renee ie rte eee ek Se — 82 88 28 26 ~ 269 
Total Other dransactions 92 © ae fs oases Glos a oes —- 48 504 214 260 — 205 
Net Non-budgetary Requirements ................. — 795 — 924 —1,944 —1,017 —1,180 


*Preliminary Actuals 


GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971 1972 1973 1974 1975* 
($ Millions) 
ltl. Foreign Exchange Transactions (Source +/Requirement —) 

Exchange: Fund, Account> =) 27. ss 6) -seae piece asus Gt 6 —1,182 744 78 395 942 
International Monetary Fund 

Subscriptions: wc, 4 tes ewes SOR oceans ie ey Cue ete ee = — 349 8 — 51 — 105 44 

Notes) Payables ess Sacac. torre eae ee SL ee epee ie et 27 115 103 low — 74 
Other International Organizations 

Subseriptions, Advances and loans) .2.2.4- 2.522.224: - — 28 51 — 107 — 125 — 138 

Notes Payables Jf Sc aan Se cee Lee Say CA ce we — 8 25 52 70 44 
Unmatured Debt Outstanding — Payable in Foreign Currency . . — 110 Z _ 2 — 76 — 951 
Special Drawing Rights. sus cee en PoP ae ewer ca eae 3s NAS) vue — = — 
Columbia’ RiverMireaty: ecw sete eek ome eee sashes. rm 3 32 26 -- = = 
Total Foreign Exchange Transactions ................ —1,255 506 73 296 767 

1V. Unmatured Debt Transactions (Increase +/Decrease —) 

MarketabletBomcdsean cee eee tee ae i een cae ees 631 363 36 93 671 
Treasury: Briss (sank nck gee cerns - Mme Rak eieeel 2 oc sos 2 840 95 460 615 725 
Canada! SavingseBOncsim-t vice oie aetna ern yess Gee ee) ei 1,226 1,907 1277, — 583 2,509 
Othe Wee eee ree oy ae ia ern So eee ee lee Ses oy nate 12 1 22 8 9 
Less 

Unmatured Debt Payable in Foreign Currency ......... 110 2 2 76 51 

Securities: nvestment Account a scmaenettnel en ennai) nena 41 — = 8 _ 4 = 3 
Total Unmatured Debt Transactions ................ 2,860 2,366 1,789 205 3,952 

V. Level of Cash Balance at End of Period 

In-Ganadian: Dollarsiewk. cat cecks ces one eee ee ercicasr eis, cic 1,256 1,582 1,984 801 3,185 
In Foreign’ CurpenCVien sant co eee se ee es es: Geant 22 18 15 9 19 


*Preliminary Actuals 
**Net of advance to remit profits 


10 


Appendix | 


GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971 1972 1973 1974 1975* 
($ Millions) 
Old Age Security Fund 
Receipts 
Personal Income hiaxe els creeds ses Spe neo, 5 eee se eer ote pis 1), 2287/ 1,190 1,300 1,642 
Corporate Income; liax es s-ahecec ete ces eee oe oy ee tate eee aetenee es 208 213 266 299 551 
EOF Vetadd Bes b Co ak Sn! eS I crea aU en eile on APOE Rta Fors Mr seaties y= 574 668 763 898 966 
Credit from AppLoonlationimeec rac eee hue saon eee ee — - ~ 235 253 
Disbursements 
PENSIONS. Meteo ae ee Soh WR ORen aoe cee iar A es ea ee nates Bes nea rs —1,634 —1,679 —1,786 —2,275 —2,617 
Guaranteedtincome: supplements. aie. | caeeee creas ee ae ee — 273 — 526 — 738 — 760 — 828 
Nety os ccc, caede (AES © Gate nce Ot acc os A SR ieee eeh oe eee eee eae 7 — 87 — 305 — 303 - 33 


*Preliminary Actuals 
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GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Appendix II 


Fiscal Year Ending March 31st 


1971 1972 1973 1974 1975* 
($ Millions) 
Canada Pension Plan 
Receipts 
Employver-and Employv.eciContiibutionSamencu: ei ouemcnsn sucmenen oy sin 813 826 897 1,019 1,239 
Investment Income and Other Receipts | 4 4.4 85 2. | 2 PAN 2715 346 424 520 
Disbursements 
POmMSIONS = scenic ee ae ee fs Ae teeters Ee ww a te — 92 — 143 — 206 — 279 — 400 
AdministrationsexPpenses am eae memoria amenity areas ae eee come — 20 — 23 =. 23 — 24 — 30 
Purchase of Securities 
Rrovincialtor Provincially GWaranteemrecm men: meee ence cetera heaters — 864 — 903 — 971 —1,099 —1,276 
Federal acca ee ee NEE ores a arctye oN ee ares — 5 — 7 _ 7 _ 8 _ 9 
NGt) i cyecl a, cae Aree ee ae Aer ne. tn) ot Os 43 25 36 33 44 
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Appendix III 


GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Fiscal Year Ending March 31st 


1971 1972 1973 1974 1975" 
($ Millions) 
Unemployment Insurance Account 
Receipts 
Governance Comimloinden 5s :uscnoe nse ohoenson ano ae woe 99 92 37 878 920 
Emplovermand employee! Contributions. sassmeuem- sien seminar e ar 495 S\//| 763 1,024 1,611 
[nvestimenitulinconme mcd: sc Meee cnt cae ane een eer een eee 33 27 1 1 1 
Disbursements. 
Bemeuits: Sos 2. se teens See are Renee ccna cE eet One eee — 758 —1,123 —2,021 —2,014 —2,326 
fnterest iPavimieniispes acct ruc. eee slike eecveh- cena Oe ote tena ae tie pe ee ee - = — — 28 — 30 
/NOMIMG UW EEAXANNES oho co Onn bo eo OA Foe eee oe _ — 26 — 131 — 143 — 153 
NS eee at | ae eee: | aes arte GR hae Reis — 131 — 459 —1,351 - 282 23 
Financial Arrangements 
Change in Government Bonds Outstanding ..............-.. 138 315 = = - 
Change in Government Advances — Interest Bearing .......... - — 310 245 170 
— Non-Interest Bearing........ = 184 981 — — 107 
CGhangesiniBankeBalamcey Wer srac squats seat ee r-s 1c ce cueeoimre ome mine ear — 13 — 64 63 oo — 82 
Cineinge tn WeiieiiS QUESIIelIhe) sso go ono beac oo kos nouns 6 24 ~ 3 5 42 
131 459 1,351 282 23 
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GOVERNMENT OF CANADA 
DETAILED STATEMENT OF TRANSACTIONS 


Appendix IV 


Fiscal Year Ending March 31st 


1971 1972 OS 1974 15a 
($ Millions) 
Superannuation Accounts 
Public Service Superannuation Account 
Receipts 
Government: Conthibution, meena nme erm mann nen Sens 88 89 105 116 142 
Emploveck Contributions wae ier ecere ence ma resi een w ree 88 104 115 131 158 
Crown Corporations — Employer and Employee Contributions 13 15 le 19 23 
[intenest. a. eek. cst ere enna ran ee eee ran est ioe 148 164 184 203 2oT, 
Acttiarialieta bility Ase se seta: eee ee Skew ce ee ee. ae) 162 244 160 171 626 
OER SENS trac aot moran ee Norte ce a iacsa te cape 95 — 2 13 5 4 
Disbursements 
ATIMUUETOS HAM ae ce Meee ay ae gene Oe Ve eee can we ks TN — 95 — 106 122 139 — 162 
Others ek Ce ee oe OM ee re Oe ey Se —- 13 — 13 15 24 — 23 
Change in Unamortized Portion of Actuarial Deficiency ........ — 28 — 92 20 20 — 362 
ING tie a8 a. he sofa Nes tech eS Tum oleae MER ANE Sign 363 407 477 502 633 
Canadian Forces Superannuation Account 
Receipts 
GovernimentaCantnbullonemcaemettr meneame eneacn naam at enn ane 70 74 79 87 91 
Employee: Contributions set ee weenie eerie ora) a oils a 40 42 44 49 52 
iMECKOS TM: See wae nee cher tee EE eee Uy ey cra Se een ges Weve is 136 147 163 190 218 
Actuarial iia bility ne arn py aren eae Res cur agar cee OP 107 229 PENS 576 461 
Othe ee ee eee ee ee ye ee tee ery orn rae eas — — — = 
Disbursements 
AARNUITIOS ca au cecnceries stb er mr Peake ecm Vers ronisem 2c) A cetera es — 82 — 97 115 130 — 147 
Ob ps teoet, RREN RCM PRIA Ooo Aes, Olt BERL O Ln Or OM EEA ies. ater — 7 a 5 5 6 = 8 
Change in Unamortized Portion of Actuarial Deficiency ........ 28 — 104 46 325 — 143 
NG Bye aes eaeiare E  eree ee ee naes Gk cece Ok ee 292 286 333 44) 524 
R.C.M.P. Superannuation Account 
Receipts 
Goverment Gonthibutlonwme. arm ne een een ania es 4-0 see eye 9 11 ie! 15 18 
E(inyaewits (Croymeilowien  Gso oe Steno soe a baa eb epeuve ve 5 6 8 8 11 
HiNT@KGS Wc cure scent serine eae ee IME SAT tar in) an ae aes ii 8 9 12 14 
ActuarialiMiabilitcg she eee ne eet ee eer: a cws ose sasecet aaa 14 ~ 18 14 38 
Othetg aoe. occ at a ee er gre SON iad See ee — — -- _ - 
Disbursements 
PN AUTRE Tse Oe Sree bee) en. cdvoron a Acs ee Seid otha ee ena hee Re OLe — 1 - 1 2 2 — 3 
OUVGR y oed orci aie ee ee eee) SE OT CN ESP ee — _ =~ 1 — 
Change in Unamortized Portion of Actuarial Deficiency ........ = 1 11 5 1 —- 17 
NS gree Bra A at Degen hecho Se Te eS dR en SE, een ea A OR AD Ag 33 B5 41 45 61 
Total Superannuation Accounts ................2.+.+04. 688 728 851 988 1,218 
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